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Forward-LookingInformation

Thispresentationcontainscertainforward-lookingstatementsthat reflect the current viewsand/or expectationsof GroupTenMetalsInc. (theά/ƻƳǇŀƴȅέorάDǊƻǳǇTenaŜǘŀƭǎέύwith respectto its businessandfuture eventsincludingstatements
regardingits explorationplansand the/ƻƳǇŀƴȅΩǎexpectationsrespectingfuture explorationresults, the marketsfor the mineralsunderlyingthe/ƻƳǇŀƴȅΩprojects, and growth strategies. Forward-lookingstatementsare basedon the then-
current expectations,beliefs,assumptions,estimatesand forecastsabout the businessand the marketsin which the Companyoperates. Investorsare cautionedthat all forward-lookingstatementsinvolverisksand uncertainties,including: the
inherentrisksinvolvedin the explorationanddevelopmentof mineralproperties,the uncertaintiesinvolvedin interpretingdrill resultsandother explorationdata,the uncertaintiesrespectinghistoricalresourceestimates,the potential for delaysin
explorationor developmentactivities,the geology,gradeand continuity of mineral deposits,the possibilitythat future exploration,developmentor mining resultswill not be consistentwith the/ƻƳǇŀƴȅΩǎexpectations,accidents,equipment
breakdowns,title and permitting matters, labour disputesor other unanticipateddifficulties with or interruptions in operations,fluctuating metal prices,unanticipatedcostsand expenses,uncertaintiesrelating to the availabilityand costsof
financingneededin the future andregulatoryrestrictions,includingenvironmentalregulatoryrestrictions. Theserisks,aswell asothers,includingthoseset forth in the/ƻƳǇŀƴȅΩǎfilingswith Canadiansecuritiesregulators,couldcauseactualresults
and eventsto varysignificantly. Accordingly,readersshouldnot placeunduerelianceon forward-lookingstatementsand information. Therecanbe no assurancethat forward-lookinginformation, or the material factorsor assumptionsusedto
developsuchforward looking information, will prove to be accurate. TheCompanydoesnot undertakeany obligationsto releasepubliclyany revisionsfor updatingany voluntary forward-lookingstatements,exceptas required by applicable
securitieslaw.

TechnicalInformation

Thescientificand technicalinformation in this presentationhasbeenreviewedby the following non-independentqualifiedpersons(asdefined in NI 43-101): (a) in respectof the StillwaterWestProject,Mike Ostenson, P. Geo., who is a Project
Geologistof the Company; and(b) all other projectsof GroupTenMetals,DebbieJames,P. Geo,who isan independentconsultantto the Company.

Mineral resourceswhicharenot mineralreservesdo not havedemonstratedeconomicviability. With respecttoάƛƴŘƛŎŀǘŜŘmineralǊŜǎƻǳǊŎŜέandάƛƴŦŜǊǊŜŘmineralǊŜǎƻǳǊŎŜέΣthere is a greatamountof uncertaintyasto their existenceanda great
uncertaintyasto their economicandlegalfeasibility. It cannotbeassumedthat all or anypart of aάƳŜŀǎǳǊŜŘmineralǊŜǎƻǳǊŎŜέΣάƛƴŘƛŎŀǘŜŘmineralǊŜǎƻǳǊŎŜέorάƛƴŦŜǊǊŜŘmineralǊŜǎƻǳǊŎŜέwill everbe upgradedto a highercategory.

CautionaryNote to USInvestorsRegardingResourceEstimates

ThetermsάƳƛƴŜǊŀƭǊŜǎƻǳǊŎŜέΣάƳŜŀǎǳǊŜŘmineralǊŜǎƻǳǊŎŜέΣάƛƴŘƛŎŀǘŜŘmineralǊŜǎƻǳǊŎŜέΣάƛƴŦŜǊǊŜŘmineralǊŜǎƻǳǊŎŜέusedhereinareCanadianminingtermsusedin accordancewith NI43-101underthe guidelinessetout in the CanadianInstitute
of Mining and Metallurgyand Petroleum(theά/LaέύStandardson Mineral Resourcesand Mineral Reserves,adoptedby the CIMCouncil,asmay be amendedfrom time to time. Thesedefinitionsdiffer from the definitions in the United States
Securities& ExchangeCommissionόά{9/έύIndustry Guide7. In the United States,a mineral reserveis defined as a part of a mineral deposit which could be economicallyand legallyextractedor producedat the time the mineral reserve
determination is made. While the termsάƳƛƴŜǊŀƭǊŜǎƻǳǊŎŜέΣάƳŜŀǎǳǊŜŘmineralǊŜǎƻǳǊŎŜΣέάƛƴŘƛŎŀǘŜŘmineralǊŜǎƻǳǊŎŜέΣandάƛƴŦŜǊǊŜŘmineralǊŜǎƻǳǊŎŜέare recognizedand required by Canadianregulations,they are not defined terms under
standardsin the United Statesand normallyare not permitted to be usedin reports and registrationstatementsfiled with the SEC. Assuch,information containedherein concerningdescriptionsof mineralizationand resourcesunder Canadian
standardsmaynot be comparableto similarinformationmadepublicby U.S. companiesin SECfilings. Accordingly,informationhereincontainingdescriptionsof our mineraldepositsmaynot be comparableto similarinformationmadepublicby US
companiessubjectto the reportinganddisclosurerequirementsunderUSfederalsecuritieslawsandthe rulesandregulationsthereunder.

Third-PartyInformation

Wherethis presentationquotesany information or statisticsfrom anyexternalsource,it shouldnot be interpreted that the Companyhasadoptedor endorsedsuchinformation or statisticsasbeingaccurate. Someof the information presented
herein,includingscientificandtechnicalinformationon third-party projects,isbasedon or derivedfrom statementsby third parties,hasnot beenindependentlyverifiedby or on behalfof the Companyandthe Companymakesno representationor
warranty,expressor implied, respectingthe accuracyor completenessof suchinformation or anyother information or opinionscontainedherein,for anypurposewhatsoever. Referencesto third-party projectshereinare for illustrativepurposes
only andarenot necessarilyindicativeof the explorationpotential, extentor natureof mineralization,or potential future resultsof the/ƻƳǇŀƴȅΩǎprojects.
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THE METALLIC GROUP OF COMPANIES
A Collaboration of Leading Independent Exploration Companies

Strategy and Approach to Business

Highly 
experienced 
leadership 
A track record of major 
discoveries and project 
advancement along 
with significant share 
ownership in the 
companies

District-scale, 
brownfields 
properties 
Consolidate districts 
adjacent to some of 
ǘƘŜ ƛƴŘǳǎǘǊȅΩǎ ƘƛƎƘŜǎǘ-
grade mines, where 
potential exists to host 
world-class deposits

Make acquisitions 
during the lows in 
metal price cycle 
Aggregation of high-
potential holdings 
during bear market 
creates fundamental, 
counter-cycle strategic 
value for shareholders

Focus on under-
explored 
brownfields areas
Existing infrastructure 
allows for rapid 
development timelines 
and reduced capital 
requirements 
compared to remote 
greenfields deposits

Systematic   
exploration 
approach 
Exploration utilizing 
new technologies and 
exploration models 
focused on large-scale 
discoveries

Long-term value 
creation
Resource development 
followed by expansion 
and advancement 
towards production 
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Å 25+ years executive experience in the exploration, mineral processing, and mine environmental 
industries

Å Expertise in capital markets, acquisitions, project development, management and exploration 
operations

Å Co-founder of Group Ten, active in other listed exploration companies including Granite Creek Copper

Å 30 yearsexperiencein exploration,developmentandfinancingof large-scaleminingprojects
Å Broadcapitalmarketsexperience,raisingover$650million in project financing
Å Co-founderof NovaGold, former President& CEOof WellgreenPlatinumandSouthAmericanSilver
Å ExplorationManagerPlacerDome(nowBarrickGold)
Å Co-creditedwith discoveryor expansionandadvancementof majorpreciousandbasemetaldeposits

Å 24 years of experience in the mining sector as a geologist, investment banker and entrepreneur
Å Capital markets expertise and global experience in M&A and structured finance
Å Since 2010, involved in the acquisition and development of mineral properties within both public 

and private resource companies in the Americas
Financing & markets

Over $650M raised
Global banking, evaluation and M&A 
expertise 

Management

Combined 100+ years of corporate and 
exploration management, with juniors 
and majors

Exploration and development

Extensive, first-hand experience in the 
Stillwater and Bushveld districts, including 
the Platreef, among other top-tier 
districts and producers

Veteran Management with 

Proven Track Record in 

Exploration and Mine 

Development

Å 50+ years experience as a resource industry entrepreneur and developer of large mining operations
Å Past roles as Deputy Chairman of Ivanhoe Mines and Chairman of FortesqueMinerals, in addition to 

senior leadership and executive roles with BHP Billiton, Rio Tinto, Atlantic Richfield, Texasgulf
Å Direct involvement with over $5B raised in the resource industry

Å Chartered Professional Account with over 20 years experience in mining industry
Å Formerly Manager with PricewaterhouseCoopers, focused on mineral resource sector

Å 20+ years of corporate secretarial & securities compliance experience with NYSE, TSX & TSX Venture 
listed companies, including Pretium Resources

Å Member of the Governance Professionals of Canada

Å Over 35 years experience in public accounting and financial consulting experience with focus on the 
mining sector

Å Past CFO of a number of publicly-traded resource companies, former Director of Group Ten Metals

GREGOR HAMILTON 
Director

GORDON TOLL  
Independent Director

REBECCA MORIARTY  
Chief Financial Officer

ALICIA MILNE  
Corporate Secretary

BRIAN CLONEY  
Advisor, Finance

STRONG CORPORATE & 

TECHNICAL MANAGEMENT

MICHAEL ROWLEY  
President & CEO, Director 

GREG JOHNSON  
Executive Chairman
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ñThe recognition of a Platreefsetting in the Stillwater district is an exciting developmentò 

World-Class Team with Experience at Stillwater, Bushveld, Platreef

CRAIG BOW, PH.D. 
Senior Geological Advisor

Å 40+ years experience in global exploration, mine geology, & 
project management, including exploration of the J-M Reef 
&  advancement of the initial Stillwater Pd-Pt mine to 
production

Å Recognized expert on global PGE-Ni-Cu systems, part of the 
team responsible for multi-million-ounce Arctic Platinum 
partnership (Gold Fields/Outokumpu), former Exploration 
Mgr for Gold Fields, Sr. Technical positions for Cyprus Amax, 
Newcrest & AngloGold Ashanti

MIKE OSTENSON, 

P.GEO.  
Project Manager, 

Geologist, QP 

Å 20 years experience in the Stillwater district including 
former VP Exploration for Premium Exploration and Senior 
Technical roles for Beartooth Platinum, Stillwater Mining Co. 
and AngloGold

JUSTIN MODROO, 

P.GEO. 
Project Geophysicist 

Å 20 years industry experience, including work in the 
Stillwater Complex with Premium Exploration and Beartooth 
Platinum

HARRY BURGESS, 
P.ENG.
Advisor, Mining & Mine 
Engineering

Å 40+ years of mine engineering and management 
experience including senior positions with Anglo-
American and others in Zambia and South Africa

Å Co-founder of MiconInternational Limited

GARTH KIRKHAM, 

P.GEO. P.GEOPH.  

Advisor, Geology & Mining

Å 34+ years experience in the mineral exploration 
industry as a board member, leader, and geoscientist 

Å Founder of Kirkham Geosystems Ltd and was a 
founding director of Group Ten Metals

Å Numerous professional designations and awards 

DOUG WARKENTIN, 

P.ENG. 

Advisor, Processing & 

Metallurgy

Å 30+ years of experience in the mining and mineral 
processing industries

Å Currently Senior Metallurgist at KemetcoResearch 
Inc.

Å Co-founder of Group Ten Metals and former Director

- Dr. David Broughton, September 2018ς

Former Chief Geologist for Ivanhoe Mines and co-ǊŜŎƛǇƛŜƴǘ ƻŦ !a9 ./Ωǎ нлмс /ƻƭƛƴ {ǇŜƴŎŜ !ǿŀǊŘ ŦƻǊ 
Excellence in Global Mineral Exploration for IvanhoesΩ Flatreefdiscovery
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ÅAdjacent to Sibanye-{ǘƛƭƭǿŀǘŜǊΩǎ ƳƛƴŜ ŎƻƳǇƭŜȄ

ÅWorld-class magmatic system

ÅInaugural NI43-101-compliant mineral resource estimate released 
Oct 2021, with exceptional expansion potential

CANADA

USA

Yukon

Montana

Ontario

BLACK LAKE-DRAYTON 
PROJECT
Adjoins Treasury Metals

Earn-in Agreement with Heritage Mining

KLUANE PGE-NI-CU PROJECT

Adjoins Nickel Creek Platinum

ÅDistrict-scale assets

ÅAdjacent to world-class mines/deposits

Å100% ownership on all projects

ÅSubstantial databases, new geologic models, world-class teams

ü Potential for world-class discoveries

ü Focus on advancing Stillwater West

STILLWATER WEST PROJECT
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NI 43-101 Mineral Resource Estimate - October 2021

BASE CASE:   0.20% NiEqcut-off (equals 0.53 g/t PdEq)*

157 Mt at 0.45% NiEq(or 1.20 g/t PdEq) for contained metal of:
694 MlbsNickel AND 758 KozPlatinum AND     303 KozGold
347 MlbsCopper 1,314 KozPalladium

69 MlbsCobalt 61 KozRhodium

* See news release Oct 21, 2021

Lower Grade Total:
1.1 Blbsbattery metals
2.4 MozPGEs + gold

- or ς
1.6 BlbsNiEq/ 6 MozPdEq

Higher Grade Total:
857 Mlbsbattery metals
1.8 MozPGEs + gold

- or ς
1.2 BlbsNiEq/ 4.6 MozPdEq

HIGHER GRADE:   0.35% NiEqcut-off (equals 0.93 g/t PdEq)*

97 Mt at 0.55% NiEq(or 1.47 g/t PdEq) for contained metal of:
535 MlbsNickel AND 530 KozPlatinum AND     249 KozGold
278 MlbsCopper 999 KozPalladium
43 MlbsCobalt 40 KozRhodium

ÅFamously metal-rich district

ÅSignificant expansion potential

ÅResults pending from 2021 drill campaign

MineralResourcesare reportedat a basecasecut-off gradeof 0.20%NiEq. Cut-off gradesandequivalentsarebasedon metal prices
of $7.00/ lb Ni, $3.50/ lb Cu,$20.00/ lb Co,$900/oz Pt,$1,800/oz Pdand$1,600/oz Au,with assumedrecoveriesof 80%for Ni, 85%for
Cu,80%for Co,Pt,PdandAu,a miningcostof US$2.20/t rock,andprocessingandG&Acostof US$12.75/t mineralizedmaterial.
Mineral Resourcesare not Mineral Reservesas they do not have demonstratedeconomicviability. The quantity and grade of
reportedInferredResourcesareuncertainin natureand therehasbeeninsufficientexplorationto definetheseInferredResourcesas
Indicatedor Measured. However,basedon the current knowledgeof the deposits,it is reasonablyexpectedthat the majority of
InferredMineralResourcescouldbeupgradedto IndicatedMineralResourceswith continuedexploration.
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Platinum Group Elements (PGEs)

Battery Metals

Gold
303 Kozgold in Oct 2021 mineral resource 
estimate*, plus drill-defined high-grade 
gold at the Pine target at Stillwater West, 
and gold at Black Lake ςDrayton project

ΨDw99bΩ a9¢![{

Located in a famously 
productive and metal-rich 
US mining district, which 
hosts world-class mines and 
a smelter-refinery complex

OBJECTIVE

LOCATION

METALS

To become a primary US-
based source of battery 
and precious metals to 
meet surging demand 
from green transportation 
and energy needs

Five target commodities 
ƛŘŜƴǘƛŦƛŜŘ ŀǎ ΨŎǊƛǘƛŎŀƭΩ ōȅ 
the US and Canadian 
Governments, with the 
objective of securing 
North American supplies

1 - Gross value based on $7.00/lb Ni, $3.50/lb Cu, $20.00/lb Co, $900/oz Pt, 
$1,800/oz Pd, and $1,600/oz Au.     2- See October 21, 2021 news release

Attractive óInternally Hedgedô Blend of Commodities that is Globally Rare 

Nickel, 41.9%

Copper, 10.5%

Cobalt, 12.0%

Palladium, 20.4%

Platinum, 5.9%

Rhodium, 5.3%
Gold, 4.2%

Stillwater West Commodities by Value1

69 Mlbs

694 Mlbs

61 Koz

347 Mlbs

303 Koz
758 Koz

1,314 Koz

Gross value and contained metal at 0.20% NiEqcut-off per Oct 2021 Resource Estimate2

Chromium
Chromium was recently proposed as critical in the US, and the 
Stillwater district is well-known for historic chromium 
production. The 2021 Stillwater West mineral resource 
estimate* inventoried 1.3B lbsof chromium that are not 
included in equivalency calculations.
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Electric Vehicles Creating New Demand

HEV

PHEV  (passenger)

EV (passenger)

Commercial 

Total

2030 projected nickel demand of 1.3 
million tonnesper annum (59% of current 
annual supply) as nickel content in   
batteries increases to 40kg per car

Source: BNEF, US Global InvestorsSource: UBS, Roskill

EV Sales (millions USD) Demand increase in battery metals 2019 to 2030

Nickel will make up to 80% of 
the mass in cathodes

80% Ni

New supply will be required 
to meet the 15.6x demand 
growth projected for 2030

[ƛǎǘŜŘ ŀǎ ŀ ΨŎǊƛǘƛŎŀƭ ƳƛƴŜǊŀƭΩ ōȅ ǘƘŜ ¦{ LƴǘŜǊƛƻǊ 5ŜǇŀǊǘƳŜƴǘΣ with the objective of advancing domestic supplies  


